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MISCELLANEOUS STATISTICAL INLFORMATION Date: 02/10/16
FOR THE FISCAL YEAR ENDED DECEMBER 31, 2010

ASSESSED VALUATION: Real Estate - Residential and Agricultural 133902730.00
Real Estate - All Other 18922600.00
Public Utility (Real Estate) G.00
Public Utility (Personal Property) 1T111975C.00
Personal Property G.00
TOTAL ASSESSED VALUE 163945080.00
PROPERTY TAX LEVIES: INSIDE 10 MILL LIMITATION 3.60
QUTSIDE 10 MILL LIMATITION 4.65
TCTAL TAXES LEVIED 8.25
TAX YEAR FOR WHICH THE MOST RECENT REAPPRAISAL OR 2015

TRIENNIAL APPEARED ON THE DUPLICATE UPDATE

ESTIMATED CURRENT POPULATION 6464
LAST PEDERAL CENSUS POPULATION 0464

EFFECTIVE TAX RATES:
AGRICULTURAL AND RESIDENTAL 54.5412
ALY, OTHERS 67,4556




PERRY TOWNSHIP, LAKLE COUNTY, OHIO
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31,2015

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Description of the Entity
The constitution and faws of the State of Ohio establish the rights and privileges
of Perry Township, Lake County, Ohio, (the Township) as a body corporate and
politic. A publicly-elected three-member Board of Trustees directs the Township.
The Township provides general governmental services, road and bridge
maintenance and cemetery maintenance.

The Township participates in one jointly governed organization and one public
entity risk pool. Note 7 to the financial statements provides additional
information for the public entity risk pool. These organizations are:

Jointly Governed Organizations: The Perry Joint Fire District is a joint venture
between Perry Township, the Village of Perry, and North Perry Village. The
District is directed by an appointed six member Board of Trustees. Two board
members are appointed by each political subdivision within the District of which
one member is required to be an elected official from cach entity.

Public Entity Risk Pool: The Ohio Township Association Risk Management
Authority (OTARMA) provides property and casualty coverage to its members.

The Township's management believes these {inancial stalements present all
activities for which the Township is financially accountable.

B. Accounting Basis
These financial statements follow the accounting basis the Auditor of State
prescribes or permits. This basis is similar to the cash receipts and disbursements
accounting basis. The Township recognizes receipts when received in cash rather
than when earned and recognizes disbursements when paid rather than when a
liability is incurred. Budgetary presentations report budgetary expenditures when
a commitment is made (i.e. when an encumbrance is approved).

These statements include adequate disclosure of material matters, as the Auditor
of State prescribes or permits.

C. Deposits and Investments
The Township's accounting basis includes investments as assets. This basis does
not record disbursements for investment purchase or receipts for investment sales.
This basis records gains or losses at the time of sale as receipts or disbursements,
respectively.
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The Township values certificates of deposit at cost. The investment in STAR
Ohio (the State Treasurer's investment pool) is recorded at share values the mutual
fund reports.

D. Fund Accounting
The Township uses fund accounting to segregate cash and investments that
are restricted as to use. The Township classifies its funds into the
following types:

General Fund
The General Fund reports all financial resources except those required to
be accounted for in another fund.

Special Revenue Fund
These funds account for proceeds from specific sources (other than from
private-purpose trusts or for capital projects) that are restricted to
expenditure for specific purposes. The Township had the following
significant Special Revenue Funds

Road and Bridge Fund - This fund receives property tax money for
constructing, maintaining, and repairing Township roads and bridges.

Library Levy Fund - This fund receives local taxes and intergovernmental
revenue earmarked for the Perry Public Library.

Fire Levy Fund - This fund receives local taxes and intergovernmental
revenue carmarked for the Perry Joint Fire District.

Debt Service Funds
These funds account for resources the Township accumulates to pay bond
and note debt. The Township had no Debt Service IFunds.

Capital Project Funds
These funds account for receipts restricted to acquiring or constructing
major capital projects (except those financed through enterprise or trust
funds). The Township had the following significant capital project fund:

Capital Project (Fund 21) and Permanent Improvement (Fund 206) - The
Township receives intergovernmental funding for the acquisition or
construction of capital assets.

Permanent Funds
These funds account for assets held under a trust agreement that are legally
restricted to the extent that only earnings, not principal, are available to
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support the Township's programs. The Township had the following
significant permanent fund:

Cemetery Bequest Fund
This fund receives interest earned on the nonexpendable corpus from a
trust agreement. These earnings are used for the general maintenance and
upkeep of the Township's cemetery.

Fiduciary Funds
Fiduciary funds include private purpose trust funds and agency funds. The
Township does not have any private purpose trust funds.

Agency Funds
Agency funds are purely custodial in nature and are used to hold resources
for individuals, organizations, or other governments. The Township
disburses these funds as directed by the individuals, organizations, or other
governments The Township had no agency funds.

E. Budgetary Process
The Ohio Revised Code requires that each fund be budgeted annually.

1. Appropriations - Budgetary expenditures (that is, disbursements and
encumbrances) may not exceed appropriations at the object level of
control, and appropriations may not exceed estimated resources. The
Board of Trustees must annually approve appropriation measures and
subsequent amendments. The County Budget Commission must also
approve the annual appropriation measure. Unencumbered appropriations
lapse at year end.

2. Estimated Resources - Estimated resources include estimates of cash to be
received (budgeted receipts) plus unencumbered cash as of January 1. The
County Budget Commission must also approve estimated resources,

3. Encumbrances - The Ohio Revised Code requires the Township to reserve
(encumber) appropriations when commitments are made. Encumbrances
outstanding at year end are cancelled and re-appropriated in the subsequent
year.

F. Fund Balance
Fund balance is divided into five classifications based primarily on the extent to
which the Township must observe constraints imposed upon the use of its
governmental-fund resources. The classifications are as follows:
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1. Nonspendable - The Township classifies assels as nonspendable when
legally or contractually required to maintain the amounts intact.

2. Restricted - Fund balance is restricted when constraints placed on the use
of resources are either externally imposed by creditors (such as through
debt covenants), grantors, contributors, or laws or regulations of other
governments; or is imposed by law through constitutional provisions.

3. Committed - Trustees can commit amounis via formal action (resolution).
The Township must adhere to these commitments unless the Trustees
amend the resolution. Committed fund balance also incorporates
contractual obligations to the extent that existing resources in the fund
have been specifically committed to satisfy contractual requirements.

4, Assigned - Assigned fund balances are intended for specific purposes but
do not meet the criteria to be classified as restricted or committed.
Governmental funds other than the general fund report all fund balances as
assigned unless they are restricted or committed. In the general fund,
assigned amounts represent intended uses established by Township
Trustees or a Township official delegated that authority by resolution, or
by State Statute.

5. Unassigned - Unassigned fund balance is the residual classification for the
general fund and includes amounts not included 1n the other
classifications. In other governmental {unds, the unassigned classification
is used only to report a deficit balance.

The Township applies restricted resources first when expenditures are incurred for
purposes for which either restricted or unrestricted (committed, assigned, and
unassigned) amounts are available. Similarly, within unrestricted fund balance,
committed amounts are reduced first followed by assigned and then unassigned
amounts when expenditures are incurred for purposes for which amounts in any of
the unrestricted fund balances classifications could be used.

G. Property, Plant, and Equipment
The Township records disbursements for acquisitions of property, plant, and
equipment when paid. The accompanying financial statements do not report these
items as assets.

H. Accumulated Leave
In certain circumstances, such as upon leaving employment, employees are
entitled to cash payments for unused leave. The financial statements do not
include a liability for unpaid leave.
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2. EQUITY IN POOLED CASH AND INVESTMENTS

The Township maintains a cash and investment pool all funds use. The Ohio Revised
Code prescribes allowable deposits and investments. The carrying amount of cash and
investments at December 31, 2015 was $1,150,713.29 (Demand Deposits) and
$770,000.00 (Certificates of Deposit). Deposits: Deposits are insured by the Federal
Depository Insurance Corporation or collateralized by the financial institutions public

entity deposit pool.

3. BUDGETARY ACTIVITY

Budgetary activity for the year ending December 31, 2015 follows:

2015 Budgeted vs. Actual Receipts

Budgeted Receipts Actual Receipts Variance
Fund Type
General 1040990.20 1190936.38 149946.18
Special Revenue 499478.66 2190964.921 1691486.206
{includes Library & Fire)

Debt Service 0 0 0
Capital Projects 206000.00 228807.54 22807.54
Enterprise 111500.00 116246.58 4746.58
Expendable Trust 550.00 298.33 -251.67
Grand Totals 1858518.86 3727253.75| 1868734.89

2015 Budgeted vs. Actual Budgetary Basis Expenditures

Appropriation Authority

Budgetary Expenditures

Variance

Fund Type
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Gieneral 1500080.97 1453913.02F  46167.35
Special Revenue 235594217 2290634.53 1  65307.64
Debt Service 0 0 0
Capital Projects 306917.72 286860.65 20057.07
Enterprise 115737.00 115135.37 601.63
Expendable Trust 1580.99 100.00 1480.99
Total 4280258.85 4146644.17| 133614.68

4. PROPERTY TAX
Real property taxes become a lien on January 1 preceding the October 1 date for which
the Trustees adopted tax rates. The State Board of Tax Equalization adjusts these rates
{or inflation. Property taxes are also reduced for applicable homestead and roliback
deductions. The financial statements include homestead and rollback amounts the State
pays as Intergovernmental Receipts, Payments are due to the County by December 31. If
the property owner elects to pay semiannually, the first half is due December 31. The
second half is due the following June 20.

Public utilities are also taxed on real property located within the Township. The County
is responsible for assessing property, and for billing, collecting, and distributing all
property taxes on behalf of the Township.

5. DEBT
Debt outstanding at December 31, 2015 was as follows:

U.S. Bank, issued 2013, Balance $73,934.11
Flanigan/Circle Drive, issued 2014, Balance $30,000.00
FirstMerit Bank, issued 2015, Balance $205,000.00

State Infrastructure Bank, issued 2015, Balance $302,000.00
Lake National Bank, issued 2012, Balance $1,608.39

6. RETIREMENT SYSTEMS
The Township employees belong to the Ohio Public Employees Retirement System
(OPERS). The Ohio Revised Code prescribes these plans' benefits, which include
postretirement healthcare and survivor and disability benefits. The Ohio Revised Code
also prescribes contribution rates. For 2015, members contributed 10% of their gross
salaries and the Township confributed an amount equaling 14% of participants’ gross
salaries. The Township has paid all contributions required through December 31, 2015.
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7. RISK MANAGEMENT
The Township is exposed to various risks of property and casualty losses, and injuries to
employees. The Township insures against injurics to employees through the Ohio Bureau
of Worker's Compensation. The Township belongs to the Ohio Township Assoctation
Risk Management Authority (OTARMA), a risk-sharing pool available 1o Ohio
townships. OTARMA provides property and casualty coverage for its members.
American Risk Pooling Consultants, Inc. (ARPCO), a division of York Insurance
Services Group, Inc. (York), functions as the administrator of OTARMA and provides
underwriting, claims, loss control, risk management and reinsurance services for
OTARMA. OTARMA is a member of the American Public Entity Excess Pool
(APEEP), which is also administered by ARPCO. Member governments pay annual
contributions to fund OTARMA. OTARMA pays judgments, settlements, and other
expenses resulting from covered claims that exceed the members' deductibles.

Casualty Coverage and Property Coverage is provided through OTARMA by APEEP
with an excess risk-sharing program. Under this arrangement, OTARMA retains insured
risks up to an amount specified in the contracts. At December 31, 2015, OTARMA
retained $ 350,000 for casualty claims and $ 150,000 for property claims. The
aforementioned casualty and property reinsurance agreement does not discharge
OTARMA's primary liability for claims payments on covered losses. Claims exceeding
coverage limits are the obligation of the respective governments.
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